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S5GELIZF T Ty 7 A =T —EFB ORI SDEHEMLRICT T FLTW EEMRIEATWVWS, ZOFTIOVIF T
—VREDFLWVWEMEFE>/-web3E WSHLWLWHZIZ, EDESICAD > TLWK D ERICE o TIHEEICEER T —
JEEZTWD, 2L Tweb3EEERELETIL—TORKICABIIF. web3ICEHDFHRDZ L DEDE* IFTTWVW T
%o

4 N\

JOvoFI—r  BERERBRTET —EIN—IRMO—ET., JOVIEMHENZEUTT —2ZEEL. €
nzo (Fx—Y) DELSICERLTT—2Z2RET3EM. 7OV IHBRINRICOBRD>TVWEILHh 5T
OvIFI—2rfidhs, HEDERERIFELE Y. SROLEH 5 W E—MBZ. BSEEZWMORS>EME
£EHVHEL. RF - BEI 3,

Webl.0%Web2 0DBFI&- 22—y hO 7O R ILEZZ TVWCEEEEECERSEE TR, 7OrILET
FrVr—2avziRts237 U r—>ay LA V—ICMENEZ IR TH oL LEMIE R TWS, Thhiweb3
ORRICHEZ . TAOvIF—Y EICRNSd T —2BFROEEEZ IV HIAT7ILIV AL 7O IILICE > TR
SECESH. FORILLAV—DMENE LS CEHTIFEZ TV,

JOyIFz—>D 45

FOHRTT/OLINLAVY—AHSTOYvIFI—22RI5E. 7Oy I FI—VBEERICIED R D OMEDL H 2 Rt
FEZTW3,

AV IHR7ILOU X L PREENREEBEEZE -2V OV IFI—2>TlE. BEERERY FDO—2F
DEETHETZEH. EROEELREITS5. TDERZITOHEDI .
ORI OAVE2—RX—BLTDEEE T IEDFIECREDZ &,
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1) REBEMECRES /—FEZERLTWAWVWI L (bitcoin®®EthereumTHI~17F ./ —R)

2) J—ROEBEFGEMLTVWAEVIL

3) RAZVID-HOREERMNAEV L (PoW)

4) WEREHEWVWC X

5 —RI—F—HHAETIZIETOBEIEVCL

6) /—REBEEBEOA EYTAITEARBBEEEDRS T4V T14HBVIL

7)) ENEEHLSEICE>TELELETHDI L

TH 5o

INSOMEROHT, 1)IDWVWTIE. FHORAEICK S EM84JKM (2023F6H2THER) LWL\ S RADKMKE.
B9 Bbitcoin® / — F#IF16,8531CF TRV, RIERMSIDATREL A 351%DNBEENEZEIG T 2 (LWh K 351%IK

) ERDIFAHDNIIEN (CryptoSl) ICTET. KHEMEDAKE TZ2E X 3 Lbitcoind LA ICIFRIEN H B
CREIFEZEZTWVS,

4 N\

J— R EG|EROEFEPEE. G IEAR B ZITOHKROBERER) D L,

RAZVT bS8 0ay (BE) OF—2%&iE - ZRLcOb. 7—Rz7OvoFz—>n7Ov Y
ICREL. TO—EDEEICHT MM e L TRBIBEZER T31T8D Lo

PoW (Proof of Work) : d>t>HXF7INIUXLO—FET. BEINRELFLE I 1 F—CMENZHEEE
EZITIOIARICEDBDIAZVIICE > TT—RODERNMTON. RHBEBELLELWVWIBZIT 7T AF—ICX LT
BEEEHIRIMNE L TH5 3N 3, bitcoins ©'E < DIRIEBESEHIIRAT %,

PoS (Proof of Stake) : A>E>HXF7INTIXLO—RET. FE (RT7—7) IZ&>TEHEIZERTI6E
Eo BEEEOREENAKETVFLERICHTIREZEDHETONIERSTED . BERNETITILHESE
ENMT5ENS, Ethereum|d2022FE98ICPoWH 5PoSICHEITL 7=,

51%KE : EEDH BT I —TFRIFEAICED. Xy b =0 2EDFRRED 51% (50% U E) Z=XEE
L. FEABE|ZIT5 T &,

VICEAL TIE. 2022F98 DKE T v 75 L — RICK D PoSIC#TT LEthereum2.0 & % o 7=Ethereumid. / — REHE
foL. Validatorbp# 2t o7e LHLEIMDAREICK S L Validatord#958%Idk. EMI10MIEFTORT—F >
J7ANAHZ—ICERTBRRICH B,

Validator : Ethereum2.0% ¥ OB EE (REEE) THE|IT—4HDHELWHESHRIET D/ —FDI . £
ICPOSEFRABLTWE Oy I Fz—>THEHASNIABTHD. POWICHITZIY1F—rELEZRIZHED,

3NCDOVTIE. POWIROI Y Ea—2—DUNIBEEAZFR V. RLDBLEZAHDITTADBEZEIHHEADD. RE&THE
DIEREICEV. BEfICE B L. bitcoind YA =V JICH DB EROBTHBEIIR VT —T YU IS4 FTOERMESN
HEE% FRIZRRICH 5. F7-PoSICHETIT L 7cEthereum2.0IFEBIHBE X 995%HHAEE L EHNZHDD. 1D
NFTZRITT B 1-DIC4ABRORERENNBEICLE B,
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NFT (Non-Fungible Token) : 70Ov o Fz—>ZERICL TERESNIRBRARRT ORI T—2DI L,
BIIKRA T, TORILT—rRToRIINT7yoary T—LDTATLRBE, BF - BESEZIFHHOD
NFTiEENTW3,

AHICEAL T, ARICED . L2y b A—ROTPS (MEALZ>H I 3 >#) HMASTERTHI5,000 (FRK
65,000) . VISAT#I1,700 (&K24,000) THB. ZNIcx L ThitcoinTIE3~7. EthereumT15~25¢. LY v b
A—Re7OvIF— Y TIHUIBRENKREICELR S,

IbGC@k GC, Dk

ElittlZ S N5 ORESDOERICHKT 7=IC.  Tfreebit web3 Blocks) ##&E L7, [lfreebit web3 Blocksy 1&/87 1w
ITCHTFAR=— P TCHAZIaZTAICHEISLIEFLVLA V=107 0y I F -2 EODHT I RTIREE T3, £
fe/—ReLTH—N—0DHHEST. AN— b T2 2EEDEENAINEREFNBATSE U A—HF—a>R2—Tx—
) OEEERLITTIERL, LAV—107 0y IFz—>%1EZ e HTES,

RXRDTOv I FT— &, bitcoin®EthereumZBEDL A V—1DIEREICKEIRTAVIFI—>TH B, 1DDOKERE
JOvIFI—>T CETFARAAZI AT DZ—XZH/ETLEVWSIEXAT, mcthVWEEIFLIvY—2070Y
IFT—VICHRLTEBET 2D, BAR S UH IS a > OREIRED SRV, —A. [freebit web3 Blocks) &
a7+ BICERZZ—XHBILTZLAV—170v I Fz—>%, AZaTAENTNHERTI VWS ER
BPEZXFEELDe LAV—1FI—VICTRTEDIEFPRTH oK DWeb3ICH LT Lryv—17AvIFz—>
BEEEAI 22T ICOES BB T A Mreebit web3 Blocks) DIF#TH 3o

FEBLI1DDHFHIE. AN— b TV ETHHIEBZ L TH B, AXN—FT32DR BHPR UVY—X. K& CPU
BREEMALTIOQVIFI—2DOT7 TV Tr—2 30 Z8h 9. REEFHNS B,

FEttiX. [freebit web3 Blocks) OF—SEH ¥ LT, 2022FE58ICEERBR SO T b TTONE Labol ZBtAL
fco BHDRI—FT7 x> TTONEe22) 2—H—%WRIC. R (AHLAR) OXIX—+bT x> ETHEETS
EthereumE#L 1 ¥ —170Ov U F—> TONE Chainy ZFALRA > FH—E X ITONE Coin (DApps) %12
ML TWB, [E+1132024F38. CORARRICEVWTEENLERE / — FEH 211 A T6,0108%D, HRDL 1V
=170y IFz—VICBWVWTHA Ly F33E (AHAN) O/ — FHOERICKII LI e HER LT,

DApps (Decentralized Applications) : 7Oy o Fr—>ZERICLIHHE GERREEDR) 7 FUr—>3
> DFEHR. Ethereum7 Oy 7 Fz—>ZFRLE LTy 4B TOv I Fz—Y ETHESASCHRDONTWVS,

FE#ti&. TSILKVISION 20241 ICHEWVWT. TEIFEFRI—REBEZITE EIF. XD TSILKVISION 20271 ICEWVWTEN
H% MteFE) LTWKEXTHD. [freebit web3 Blocksl Z&® lBuilding Blocksy Z7FRL. TEIFHLA
Y—oOJOvoFr—>PAIa=FoICAIFTH—ERZEEL TV,

Flftic& B . TTONEl 275w b T+ —LE LTRE - EEY —EXDEHEER TTONE Care; 24 —F>1k L.
B2CTid MMONE) ZHD X LIZfEAEITH —E X%, B2BTIREEHBERIEAD TSy b7 +—LRMEEEEY, At
@ TBuilding Blocks] ZZ#ARTBHEOF—EXZE{EREDI L TH 3,
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E % JAFN

U=ty ST T BA) . FRIELEBIC, EITEART - BARIFICA Y Z2—3y bEEY—EXZR
He 3. BEEMICIF. AHEFELSAMYNOMITEESLE (MUNE) H—EXRISPEIITEELEY—EX. EARIFISY
RO —EXREZRMT 2, BET—EXZFHIZ2FRUANORELITC, FEFRUTIEIKASHFHTSX (A
#HDTOBIC &L D2025F4818H EIFRELE. UT. FAT 54 X) NEGEERATA > Z—>y FNEEY—EX%Z. KHE
fHRU—L- kLAY A2 —2y b GELEFZ. LT DT MEABEITENCILBEY—EZPA 2 —3y NEE
H—EX%Z. HRAKHTILRE—F (EHHDTOBICK D2022F981H EiFEEIE. HELHZ100.00%. U T, 7ILZAE—
F) o2& —xy FEEY—EXZRHT 3,

Ve

<
MVNO (Mobile Virtual Network Operator) : {RIEEBEMABEEEE. NTTRF IEREMNON SEFEEIFZED
R Y—EXRZRHLTVBEREDI &,
MNO (Mobile Network Operator) : BE/FEEEXE. NTTROEARY, RBEEHLSEE. BEEBEZEIDY
Ton. BHOEIREZERAL TEEY —EXZIRETIEEEDC &,
MVNE (Mobile Virtual Network Enabler) : {REB#BEh{EH — E XiEHE, MNONSEIRZ F L HTHED TERF
FIEAEITU. DDIFICLTMUNOICH —E R ZRET 3 1FH. TP/ 9N TDORMEAY. MUNOICH L TGEE
FEZ1TS.
ISP (Internet Service Provider) : 4 Y& —Fw FERY—EXZRMBEIZIEFEE, 1 2—% v MORICHES
TR3EDDTIERRA Y b ERET B,

J

BEHISHREEI A PE LT, 567 VT SXRER, SCEERAZEFR. BF - JUI A X-56DXZEFXED3IDZ
B9 %

vIAVED X & 8H

EITRX b BENE fEEELG
561V 7 SXIBHE « 5G Infra Platform JU—Evhk

MVNOmIFE#%4E (MVNE) #—EX
ISPEITEEZET—EX
EANAT IS Y RY—ER

5GHEERAZIREE + 5G Homestyle FHIS14X

EEEEMIT 12—y MERBEEY - X

HEEBERITH—EX

« 5G Lifestyle DTI
BABIFENTILBEEEY —EX

BARIT A 8 —xy MEGREEY — X

+ 5G Workstyle (¥iR5E%) JU—Ewv
+ 5G Healthstyle (#TiREZ) JU—Ewvk
+ 5G Carlifestyle (#TiREZE) JU—Ewk

¥ U1 I1(8—5GDXIEEE cAVE—RY hR—=T T VIEEY—ER TILRE—R
cPRFO/OS—EEY—ER Tx—1vhk
« Creator Maker (¥riRZE¥) J)—Ew bk, ZILRE=FR
« Bizmodel Maker (¥T#RZE%) TJU—Ew k. ZILRE=R

HFR ¢ S ERE D CICSRIEER

561 > 7 SZIEEEIL. 56X eSIM/AI/Blockchainic &b TeE by FEIFTHLS K T€E/1 28D -

Z{fiZConnected

BREE T35 T. TOXICOHNS Tk GHBE) | mIBDOAIHETEXIETZ TSy b 7+ —LEEMTIHET
HB. BEMICIE. 5G Infra Platform& L TMVYNORITEELIE (MVNE) H—EXRISPEITEEZEY —E X EA
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ISR —EXZRML. AHBEEDNETL L TRIZEIX U b TH B, 2025F4BHADSGT > T TRIEEED
7 LE®I$10,568EAM (Gt LEtBmMLIE18.4%) « EXFZIZ1,405BAF (EXFIREALE23.9%) TH o7

REZICEHL. FtEFEEEORRCERE. ARPULZR EOEFMIZFAT L TUWARL, i LEICEZ . REEDOKRE
HMYNEH —E R T, KWTISPAIFTH—E R, V5T R —ERDIEICHD. MVNEY —E RISEMERICHZ D&
TH3. FAEEDMYNEH—E X Tfreebit MUNO Pack] &, EI#ANTTR IELSBEFHEZFAEL. BEREONSE
TIUFEREBEHBICLZ3ZTOH . 2y M- OBRERY—EX. A—H—FEBY—II. JT7TRPEXa T
REDAVKR—> bZRHT 5. AEBDOMYNOICINZ T SGEFEFRAZEZTEICSVWTDTINMBEARITICIRMET S
MDTISIMI ® Th—=2ENACIL] BEY—EXEFET %,

MUNEH —EXZiRIE I 32413 H 5P JX MATOEILIZE L. ERERPEF 2V T REDHFEY—E
AICHREIRERFBVESRHTIIEBHEL TVWS, Ko TAMMBIINZEBRIIMEEREICH D LR TS, TETER
FTE/1 B2RHDB56ORATIE. HBICBEES 2—I/IHBICEVWTIX ME#D TS ICHE XS TRk E <. Ao
MUNEH —ERICEDTEIRAF ¥V RIT2B ESRHTIFE X %,

Fttickd . VI RNV EDEREFRRIEICEEL T. SEMUNEY—EXTHAT 3 ENTILERRICOVWTY 7 +
N OO B DFNHEDEIR) CRBAREMUDHDEDETH D, IR, EHIENTTROELSENTILEREZFHEL TV
BH. FAEEDNDEICELD EMORRICMZ. IR FHEROMBELHIFTE 3 LALIFEZTWLWS,

3

Mfreebit MVNO Pack) DUNEHEIE L L Tk, FELIFZOFREICL D EARD, ERBAR—IH L ITHIEHERN— X THSE
TN VTR EXU T BEEBMT 3HEDHRENMEINDI EASND, —A. ERAITIENTTR AELSFHE
THREERMICIMZ. EREBPREELRCNEENS, FHEMOBRR L 42 ENCILT—2EGREMIE. MNOS4E
MHFEE IS LEITHE S D NTTR I EQEGHEM (&) (3. 2018FEEN 52023FEICMT TEFH21.1%TFEL
TW3, A& D & BEREBICK DIRET 2HFFHHIIBMERICHZH DD, EHEEMO TRICK DFHEMIFET
fBEIcH 0. 5IC2022F4 A HAISBFRIBMAN27T 5% B T 2 A CIC & DBEERMIGARISED L. FEFAEMmDE
TICHESETIFARCICEDBEMERICH o T-FEED . FRBAFTEZOERICL 2RETHOENR 2 ERICBINC
ELICrbBH D, 2023F4F8LE. ¥ —E R oEIMERE M L7 LTW3,

HEIEDENTILT—42 ' Eoitig

20185FFE  2019%EEE  20205F[E 20214 20224  2023fFE  20245FF  20258F  20255FF  20265FE
RiAds RiAds RiAds RiAd

ENAIT—2EHH (Mbps/FI/%o0) 49,311 42,702 37,280 27,024 19,979 15,042 12,862 10,874 10,383 9,052
RIEEL -6.0% -13.4% -12.7% -27.5% -26.1% -24.7% -14.5% -15.5% -4.5% -12.8%

HFF " %&ERED CICSREIER

ZUV—Ev bk &0 BR%
55 LR 165E48H8  1754RH  18F4AHA  19%48Hl  205F4RAM  21F48H 2254888 23F4BH 245488 2554A1
(BHA)
BE 540 617 524 541 557 606 636 753 819 871
fES = 8,003 10,044 9,637 9,421 8,909 8,630 5,076 5,462 5,512 6,324
SESEHEF A 5,817 7,942 7,254 7,288 6,762 6,748 3,617 3,944 3,904 4,410
S+ fEk 580 574 569 572 538 514 451 403 446 431
SHFER - - - 371 503 534 234 274 308 375
P4 . 278 309 372 424 394 257 124 - - -
¥% & 855 732 708 488 432 314 378 418 392 524
Z0fth 473 487 735 278 280 264 273 423 463 584
ELEEE i 8,542 10,661 10,160 9,962 9,466 9,235 5712 6,215 6,332 7,195
HEms S 84 676 159 182 171 73 32 7 26 21
LifEmtA® 1,160 1,201 1,232 1,194 678 642 730 735 106 94
&t 1,244 1,877 1,391 1,376 849 715 763 742 132 115
BN EIRE RS 7 9 203 60 108 22 13 36 3 3
HrEm S 676 159 182 171 73 32 7 26 21 12
L HATS R 561 1,710 1,006 1,145 668 661 743 681 108 100
LHAE LR 9,104 12,371 11,166 11,107 10,134 9,896 6,455 6,896 6,440 7,295

HiFR | SHERZE D CICSRIER
HROBENEHER ERBZISENHZD. TEAEAICIDELIEETHZ ZLICEER

[ -
./ Shared JV=kEvk
—o Research Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp | Subscribe for FREE 24



FAEHERS

561 Y 7 SHBEZIIEI AV FEEICLD2021F4BBEDBERINTWV S, 2025F488D561 > 7 SHIEEXD
= B IETHALE6.4%32 (M) 10,568EAM (G5 LEMEMLIE18.4%) « BHEFZIZE1L3.0%HD1,405EAM (EXFREmMLL
23.9%) TH o7,

B FIERAL21I08AMR) OBRERIE. B2B2X (B/C) ENAIILICHITEZ Y —EXFHEHNS68BHHDIE
BHRERE B oo —H. B2B2X (B/C) ENAIICEVWTEERERLICHRZERN3IB6EAM. B2B2X (B/C) E/NA
LWDxy FT—URBERICE B —KERANCOBAM. V7V P —EXFRICEVWTRABEIRELRCICEDAEAR
i MN62BAMEML oo 7o B2B2X (B/C) EEMOY —EXFMARMBRED2TEAM. AMBILBRLICKLSHE
BIENM05E8AM. @HBRALCI29BAMEMUBARER L B ofce BE. 2025F4BEADSGT > 7 TXEERIC
BIFBHIBRER 1 N—ADIREIFIOEFAT, 567 -2t 2—DBRBLICKL 5l

. 1273 FOEH KR

561 V7 SRBEHE 215481 225F4R1A 235481 245481 255481
(BAMA)
Pl 11,652 9,033 9,489 9,932 10,568
AIHALL - -22.5% 5.1% 4.7% 6.4%
EEAR 470 1,134 1,378 1,616 1,405
AIHALL - 141.3% 21.6% 17.2% -13.0%
BEARE 4.0% 12.6% 14.5% 16.3% 13.3%
LIS 267 284 300 301 190
INRHELEZOBRTE
FLE - -1,887
EEAR - 18

T | SHERZE D CICSRAEIERL
HROBEHNEHER ERRBZISENHZD. EEAAICIDELEETHZ ZEICEER
%20255F 4%t A0 D BRIRBISFHICBAER R 51 /N—ADIRE3

. 12732 KO # EREHR

A ERSRIERS (RED) 245F4R 1A 25543 1A
(BHA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
Fk| 2,428 4,924 7,425 9,932 2,547 5,166 7,839 10,568
HIEERIEALE 4.3% 41% 4.4% 4.7% 4.9% 4.9% 5.6% 6.4%
EEMNR 463 949 1,421 1,616 325 689 1,056 1,405
HIEREALL 17.7% 29.4% 22.4% 17.2% -29.7% -27.4% -25.7% -13.0%
EEMNRR 19.1% 19.3% 19.1% 16.3% 12.8% 13.3% 13.5% 13.3%
HERIGE 74 131 214 301 40 84 143 190

o HASE RIS 245481 255481
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EtE 2,428 2,497 2,500 2,508 2,547 2,619 2,673 2,729
HIERIAALE 4.3% 3.8% 5.2% 5.4% 4.9% 4.9% 6.9% 8.8%
EEAR 463 486 472 195 325 364 367 349
HIEREALL 17.7% 42.9% 10.5% -10.4% -29.7% -25.1% -22.2% 79.0%
[EE =S 19.1% 19.5% 18.9% 7.8% 12.8% 13.9% 13.7% 12.8%
HERIGE 74 57 83 87 40 44 59 47

HP ¢ RAEERE S CICSRAIER
HKROBUENSHERE RBZH5EDNH B\ TERAICLDELABETH B LICER
20255 4% B0 O BEIREISHTCBMER R 51 N — A DIRE3

SGEERAZBEEIZ. 56T VI SHRBEILL >TEAETNBZ TSy b T+ —L%EFRAL. 5GHRHABRSTIZD MR
DREREE] TREEI T@TAH1 MEXV RCOTEIEAR NOb) TIBORIEEXETZEET Sy M 74— L%
R - REITIBETHD. EFEMICIE. 56 Homestyler L TEEEERITA V2 —F v MERBEEY —E X PHEE
BRITY—E X%, 56 Lifestyler L TEARITOENAIILBEREY —EXX A V2 —x v MEREEDT —E X212
L. #FREHE L LT56 Workstyle*5G Healthcare. 5G Carlifestylex BRI Y 3.

5G HomestyleZ1RH I 2 ¥ H T 51 XZHLIC. 56 LifestyleDDTI. FREXZRHE I 3EHEAENETL L TET %,
2025F4BHADSCEERAZER R DT LERIS26,308HAM (e LEMEmtE45.7%) « EXEFEHIL3,546B A (EXF)
ZHEMEE60.3%) THoTco AFRDFTLERD S E5X AT 51 XHHI85%%Z. DTIEFAHH KIS %%Z . BEFETIE
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FHTSAZIDEIT XY bRIEEZ EEZRRICHD. BEREFHT 1 XDEEFTESHED TKE VSR TISEDH
LTW3,

web3REMEX HIETH T, EHISBHERAFE S IL—Fweb3/Trusted weblZ & 2 EET — 2 EBEOERAZERRE
ZEDH TV, 2024FIAICPoCIAHEN < FET Ly HE. DBEPHR (IN—VFIALXTT7LI—-F) tLTIA
Y N—5RE[PEdge LLMA Y 2 HAEHE-REC Y —EXABEFEEED TV S, FRMICIIAROEFEENDIREE
K3EX T

VI MWL DERERIRETIZ. web3BREERBWIDEERBOREZE#IC. loTUnmanned Device (AT
4 R) BAFEREMPY —EXEHE. ROREBANEYT—EXORERERTS, £¥H 751 XTIIEEEERAIT
ISP —ERICHEIFTEY T CNYIEERRROFBYY 7 FNYIENTIILER DY LB £EEEFERITYV ) a—
IVOHBRARGEZTS LT, SELIEARE AX MIRZRZEZX TH .

FIRHER

SGEERATBEZIIEI AV MEBICED2021F4BH L DR IN TV, 2025F4FHIOSCEFRAZBEED
FE LS ISHIEALEL . 1%FD26,308EAM (FE L EMRtE45.7%) « EXF)2EI1XE10.6%ED3,546 B A (EEHLSHER L
60.3%) T#H o7

BE FATIAXIELIVZOFRUAICE T ZREPEEOXEZIRVIIHE. TLRIIAIHALLS.7%E. EXEFZEIIE
26.3%ETH o7,

EHEARE MERPLI41IEAFME) OBRERIZ. FH TS DT EEICKZHREHI625F5 M. web3 + 5G
Healthstylef8ig - 7—#EETOT T MIRZBERAH 1545 AM. TONEBEXOEFIX MO O-IILAZIZES
FERREN28BEFHOERERE B o7 —A. TOBEMSMDRIIS L EEERHN458HM. 56 Lifestyle (DTI)
OEIEMYT —EZXMARICHES ARG EN23EAAORRER E B oTc. 8. 2025F4BHBHOSCHERAZIE
ERICBIIBRFIBEERSAN—ADKREIZIITERATH > 1

. () % KDBEH FIEHR
SGHEEIRN LIRS 215481 225F4RHA 235481 245F4RHA 2554841

(BAEMA)

bt 22,973 21,735 23,261 26,612 26,308

AIHALL - -5.4% 7.0% 14.4% -1.1%
FHIS514X 15,879 15,790 17,869 21,669
HiHALL 16.3% -0.6% 13.2% 21.3%
HomelTE% 15,178 15,621 17,680 21,263
TEESE 691 160 181 412
Z O 10 9 7 -
AR 0 - - -7

DTl (100%F&tt) 7,189 5,610 5,068

TLS (100%F&+t) - - - -

TU—Ew ~EOM -95 335 325 4,944 -
EENR 2,143 1,446 2,039 3,205 3,546

AIEALE - -32.5% 41.1% 57.1% 10.6%

[EEIERS S 9.3% 6.7% 8.8% 12.0% 13.5%
FHIS514X 2,158 2,239 2,941 3,855
BiHALE 74.7% 3.8% 31.3% 31.1%
EEARE 13.6% 14.2% 16.5% 17.8%
Homel T 3,599 3,532 4,266 5,380
REESHE -133 18 12 -31
Z O 2 1 1 -
AR -1,310 -1,312 -1,338 -1,495

DTI - - - -

TLS - - - -

TU—Evw ~EDM -15 -793 -901 -650 -
HERIGE 827 1,246 769 524 197
INSRHBEEZOBRATE

wL® - -1,493
SEXHISA4X - -1,069
AR - -265
SEXHISA4X - -249

HIFT © SERE S CICSRAER
HROMENEHERE BRZIBAEDVHZIN IBAAICEIDELBETHZ ZCICEE
%20255F4%c# L0 D BIREISHTZARE R 1 N —ADKE3
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EOR: Eom # SHHEHB

o EASEAENERS (RED) 245481 255481
(EHEMA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
Pl 7,600 13,655 19,904 26,612 6,214 12,619 19,177 26,308
BIEREALL 38.8% 22.4% 18.7% 14.4% -18.2% -7.6% -3.7% -1.1%
EEAR 1,009 1,702 2,496 3,205 769 1,638 2,671 3,546
BISEREIHALL 167.5% 73.6% 62.6% 57.1% -23.7% 3.7% 7.0% 10.6%
|=E 2= 13.3% 12.5% 12.5% 12.0% 12.4% 13.0% 13.9% 13.5%
EERIGE 125 271 404 524 39 87 131 197
FHIS54X
ISPH—E XREFH ( 5 FF) 1,099 1,130 1,158 1,210 1,243 1,274 1,300 1,342
FEE 47 31 27 52 34 30 26 42
LB S tES T 2E 4 245F4R 1A 255F4 1A
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
bl 7,600 6,054 6,249 6,709 6,214 6,405 6,557 7,131
B REIEALL 38.8% 6.6% 11.5% 3.3% -18.2% 5.8% 4.9% 6.3%
EEMNR 1,009 693 795 709 769 869 1,033 875
HIEERIEALL 167.5% 14.9% 43.1% 40.5% -23.7% 25.4% 30.0% 23.4%
EERRER 13.3% 11.4% 12.7% 10.6% 12.4% 13.6% 15.8% 12.3%
HERIGE 125 146 133 120 39 48 44 66

HFR - StERE S CICSRIER
HROBENEHER E BARZHEDNHIN IBAAICIDELEETHZ ZCICEE
%2025F4%# L0 D BRIREISFTZARHRE R S 1 N\—ADIKE3

$ , FATZ14X

FHT S XIF. ABEICSEVTS5G Homestyle TN B3 EREFERAIT A U Z—%y MERBEEY —E X L HEEENR
TH—ERZEICRMBT 5. MRECLI AV MMEL PTNR=FPI2> 3> BREDFNRBEOESEFEEFOICEF—IEED
IR —3y MERY—EXZELT—EX T ZHomelTEE. HEBERITT —EXPVREERBRB A ZIRMETS
THEREE. \MIREZITSZDMDEEDIDEET 3, 2024F4BHAICH LT, Homel TEE DT L E#EMLEIX98.1%
THOH. BENBEMLLIZ1006%TH oo BB FHTSAXELVETOFRUED2024F4FERE . REPES
ICHEV2023F4H18H520245F4B30B £ TOI3HBREL 155, FTo. FE#IF2025F38ICF AT 51 XDIELFE
ICAITTRBERITEREL. 47540 Xd2025F4818ATLEBREIEL Ao,

BY—EXTR. SFEEFEBICHLAVEZ—3y bREORET. A, IFEHSEAROY —EXER - RFEIUVARE
HR—bZRET B, NVIA—A—PFRPEEERM. AALT—F—BLOY - EIRMIIALERZNZREN. £5EF
EDLFRICHLTAYE—2y hRIFZ—IEEATE LT, ABEBLOEREZNHFRELRD. ABCRBICT Y2 —
v FOFANETRE DD, EATRRZ2ETIEMHZE T3 FRaAOFT ATV IDERL LS,
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EIXME & R

t I A MBI LR
(BAEA)
Eollat=)
AIEALL
HomelTE#
RIEALL
T LEEmRLL
TEESRHE
HiHALL
b=t 15414
2T LBAREE
AEALL
Pl 1244
ZOfth
AIHALL
b=t 1544
AEE
[=EilE=
AIEALL
EEREE
Homel T
HifALL
EERRR
EEFSIERLL
TEESRE
HiHALL
R
EEFZSAERLL
ST LBARER
AIHALL
EERRE
EEFZERLL
ZOfth
AIHALL
EEREE
EEFRERLL
HEE

HiFR | S ERE D CICSRIEER

!
155E38 1

2,179
18.4%

165E38 1

2,928
34.4%
2,903

25

464
29.5%
15.8%

809

27.9%
99.2%

7
27.2%
0.8%
-352

1753848

3,754
28.2%
3,733
28.6%

21
-18.7%

501
8.0%
13.3%
1,032
27.6%
27.7%
99.4%

-9.9%
30.2%
0.6%
-538

185E38 1A

6,355
69.3%
5,866
57.1%

471

19
-6.5%

559
1.7%
8.8%
1,724
67.0%
29.4%
123.2%
-328

-69.7%
-23.4%

-38.0%
20.0%
0.3%
-840

195E38 1

10,922
71.9%
10,264
75.0%

645
36.9%

-20.5%
22.6%
0.1%
-1,089

KROBEHNCHER ERBBIZEENH BN EEAAICIDELIABETHS ZCICEE

ISR 1T L\, 20255FE4%# !

2024F4BHADOHomel TERFT LR DT05%D EHRFARITH 2 5 > =V JUREE. 29.5%H EHitkas DRE -

130 B

205F3R4A

13,649
25.0%
12,723
24.0%

917
42.2%

10
-26.5%

1,235
-4.4%
9.1%
2,913
0.8%
22.9%
119.1%
-468

-51.0%
-19.1%

-45.7%
16.7%
0.1%
-1,212

215E384A

15,879
16.3%
15,178
19.3%
95.6%
691
-24.6%
4.4%

10
-3.2%
0.1%

2,158
74.7%
13.6%

3,599
23.5%
23.7%

103.8%
-133

-19.2%
-3.8%

4.4%
18.0%
0.1%
-1,310

22£F384A

15,790
-0.6%
15,621
2.9%
98.9%
160
-76.9%
1.0%

-2.1%
0.1%

2,239
3.8%
14.2%
3,532
-1.9%
22.6%
99.5%
18

11.1%
0.5%

-30.1%
12.9%
0.0%
-1,312

2338 245481
17,869 21,669
13.2% 21.3%
17,680 21,263
13.2% 20.3%
98.9% 98.1%

181 412
13.2% 127.9%
1.0% 1.9%

7 -
-20.8% -
0.0% -

- -7

2,941 3,855
31.3% 31.1%
16.5% 17.8%
4,266 5,380
20.8% 26.1%
24.1% 25.3%
99.7% 100.6%
12 31
-31.7% -
6.7% 7.5%
0.3% -0.6%

1 -
-22.3% -
12.6% -
0.0% -
-1,338 -1,495
REMEED

SRZAZDVIRETH olco TV TIZEDES.9%UN/NT AKX —HA—AHEEESHHITOOEMBMHT, BT
SYRTHZIEEEEEFEBIT TRentAgents H'5.6%. FEESEEMEIT TMyAgents M5.5%TH o7z, HBUNEIFOEM

RN FIRALL25.0%8. EEESEEMITHE23.3%1E.

RONT ZIEHKASH (R

FEESEEAITHFEIL8.T%ETH >fco OEMDEEREEII.

FEPRM 1925) ZRHDD.U-NET# Rt (2024F4BHAFE EE1EALE41.3%) « KEREFHk

K54t (REEPRM 1878, [F2.0%) & EDFRUHTHBZARETE/NN— ~F -kt (F16.6%) . BANYIKHS
#t (3REEIPRM 1928) DFR#MTHBHEAK/NY ARBERRKAS (F9.4%) THD. 444 THEBLED69.2%% &
3, 2024F4BHARDISPH — E R IIRIHALE157,918 F18 (1,209,522 F T > 1o,

.Y Shared
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WG+ ROZEHTS

Homel T 15E38H1 165F3RAMA 17438H#1 18538H 195381 205F3BHA 214E3BH 224 3R 23%38H#1 24F4AM
(BAMA)

Pl - 2,903 3,733 5,866 10,264 12,723 15,178 15,621 17,680 21,263

AIHALL - - 28.6% 57.1% 75.0% 24.0% 19.3% 2.9% 13.2% 20.3%

SV VIR 1,213 1,848 2,545 3,312 4,702 6,934 8,691 10,424 12,030 14,980

HiHALE 68.5% 52.3% 37.7% 30.1% 42.0% 47.5% 25.3% 19.9% 15.4% 24.5%

) 545 557 566 573 583 591 602 619 691 820

HIHALL 4.2% 2.2% 1.6% 1.2% 1.7% 1.4% 1.9% 2.8% 11.6% 18.7%

+) 184 235 309 377 432 498 559 609 678 836

BIHALL 57.3% 27.7% 31.5% 22.0% 14.6% 15.3% 12.2% 8.9% 11.3% 23.3%

OEM 484 1,056 1,670 2,362 3,687 5,845 7,530 9,196 10,661 13,324

BUHALL 505.0% 118.2% 58.1% 41.4% 56.1% 58.5% 28.8% 22.1% 15.9% 25.0%

1= v JLINEE - 1,055 1,188 2,554 5,562 5,789 6,487 5,197 5,650 6,283

BIHALL - #VALUE! 12.6% 114.9% 117.8% 41% 12.1% -19.9% 8.7% 11.2%

[=E k= - 809 1,032 1,724 2,889 2,913 3,599 3,532 4,266 5,380

AIHALL - - 27.6% 67.0% 67.6% 0.8% 23.5% -1.9% 20.8% 26.1%

BEARE - 27.9% 27.7% 29.4% 28.2% 22.9% 23.7% 22.6% 24.1% 25.3%
INZSFREEAEST PR - - - - - - - -1,069

INZESRM B H R R - - - - - - - -249 - -

£E5EFEBITISPY —E REFHK (FF) 100 142 191 257 425 564 745 901 1,052 1,210

B 39 42 49 66 168 139 181 155 151 158

HiFR | SHERZE D CICSRIHER
HROBENEHER ERBZISENHZD. EERAEAICIDELIEETHZ ZLICEER

B 3 OB

FER- EATRLS 1553881 165E3RAHA 174E38H 18538 19%E3AHA 20538H) 215438H 2243AH1  23F38H) 245481

(BHA)

D.U-NETHR &4 532 1,177 1,729 2,768 4,877 5,640 6,442 6,282 7,318 8,942
HIHALL 350.5% 121.2% 46.9% 60.0% 76.2% 15.6% 14.2% -2.5% 16.5% 22.2%
Prlla=tae= 24.4% 40.2% 46.1% 43.6% 44.7% 41.3% 40.6% 39.8% 41.0% 41.3%

KEE. HAR - - - 447 990 1,165 764 507 460 436
AIEALE - 121.6% 17.7% -34.4% -33.7% -9.3% 5.1%
FLmE 7.0% 9.1% 8.5% 4.8% 3.2% 2.6% 2.0%

ARE. = b F—EREH - - - 32 245 694 1,881 3,213 3,207 3,591
AUHALE - 664.5% 183.4% 171.2% 70.8% -0.2% 12.0%
FLmE 0.5% 2.2% 5.1% 11.8% 20.4% 17.9% 16.6%

KN Y AR BERFHRART - - - - - - - 1,533 1,986 2,030
HiIHALE - 29.5% 2.2%
Ella=ti=o 9.7% 1.1% 9.4%

T - SHERZE D CICSRAEIERL
HROBEHNEHER ERBZISENHZD. TEAAICIDELEETHZ ZLICEER

! #.

EE8EEATISPH—ERDFELIZ. Y —EXRMMIEAD 1 > Z—3y MEFRSEORE « REEELSEOSNE 1=
D)L, BERFAROZ YV IIRBED LB I ND. T2 T IREISHERICERRFIBR 2 INZ TR by U
BESXIETILTHO., —ERRHFKICIE L TRENRINGSST LN AR 5%, FRIEFRONRIZ. EICHEE
BT -—EXITHDH. #HENICHEEERITFERZNR T3 My JBEDRIETILTH S, MOBVWERICEL
TRENBINGEST LD ETREE 5 Do

BEAE T, TICREAEEEFZNAR - AAXEEEFESHRASE (NTT)RS4 (RFEPRM 9432) F&4t) h'b5
FETZBEERIFERICMZ . EAFBICRET 31V F—3 v MERKB A OFAZEEACHSBEAICHES TEEAN
ZTHEICRDEHOND. EATHEIGERFRATHAT Vv INEERERD, FEDBRVWI) 7 TIHRELICERFERE1T
5. FEY—EXDER - RFELUVABET R—MIABELINTED., BETIAHENE-ZEEE L SRIETIE
S L TWB,

$ , FU—=L s LAY A2 —RY T +8

DTHE. 5G1 >V 7 SHBEBEEOMINORITEELZRB Y —EXZFHAL TEARITENCIILBEREY —E XTI 3
M HERBRCEABTA 2 —2y MEGREEYT —EXDIRMT 5. BARITENCIILBETIE Th—=2FENTILL &

DTISIM] D75V RTERL. gi&ldZ®y MERIZMX. 2021F12BEONTTRIEOITI/ S —MVNOX LTRO
E2 a3y FTOBRDIKRVARFEEBLTWS, REIERY MEBETREST S, £HD Tb—2FENAIL] TRERAVEZ—FY b
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FEVHRE (BEIX1GBEX T) THEELIM (BihA) OO > TS o%IEMHL. FICF v XV ZTRICTA—HAL. H
BOXYX— b 730 RHTEZETINETEIMER > TE o 2024F4REEICEVWTIIY — E IR HIBERZ LK
L. NTTROEAEDIEHS2021FELED SBHFETILE TDELAndroid/iPhonelfk TOFIBAHIRIRE L % o 7o

+ DRAMENTS

DTI 16538 175E38H 185E3BH 194388 20538 215F4BHR  22%F4BHR 23%4BHl 24%4RH8  2554RH1
(BBA)

bl 4,795 4,638 4,666 4,337 5,424 7,189 5,610 5,068 4,597 3,985
HUHALE -11.3% -3.3% 0.6% -7.1% 25.1% 32.5% -22.0% -9.7% -9.3% -13.3%

EENR 1,044 944 859 796 619 293 408 404 287 150
HIHALL 117.6% -9.5% -9.0% -7.3% -22.3% -52.7% 39.1% -0.8% -28.9% -47.9%
EENRE 21.8% 20.4% 18.4% 18.4% 11.4% 41% 7.3% 8.0% 6.2% 3.8%

BENE 1,257 1,052 930 843 666 345 425 387 288 161
HIHALL 109.9% -16.3% -11.6% 9.3% -21.0% -48.1% 23.0% 9.0% -25.6% -43.9%
BEREE 26.2% 22.7% 19.9% 19.4% 12.3% 4.8% 7.6% 7.6% 6.3% 4.1%

ELiulE=3 1,281 803 632 582 449 -1 283 261 1,192 122
HUHALL 32.5% -37.3% -21.4% -7.9% -22.8% - - -7.8% 357.3% -89.7%
ELEEES 26.7% 17.3% 13.5% 13.4% 8.3% -0.2% 5.0% 5.1% 25.9% 3.1%

WEER 8,571 8,471 7,702 7,391 6,938 5,765 5,874 6,137 6,300 6,424

WEER 10,601 10,331 9,657 9,094 8,933 8,027 8,067 7,837 7,789 7,695

HFT - tERE S CICSRIER
XROBEHNEHBRCBRIZBEDHZN. MBAAICLDELABETHZ ZCICEE
¥2021F4%# |XiRH# # BEICZEK D 13h%oiRH

, -2 Sna |IZbFZIYWZ

2021F10B7H. NTTROEIFREHE IO/ S —MYNOL L CEETZ ZCICEELIEEREX LK, T/ X—MVNO
F & TIHREOHRES TS VZREL. NTTRIEDIZHDY bR Y hebEHETZ TS0 T ROEYav S
PEFRZOZ (SIMA— ROFEIT. AEZET) PiHKRERT. YHREYR— bRCZWMOERS, BHTRIHITS >
'k —>F/N1JL for docomos ZERIL. 2021F12H22H& D TTONE for iPhonel %. 2022%F2H24H& D TTONE
for Androidy DRRFEEBIAL = IRTE. 10X —2 v MELWKE (BEIZ1GBX T) TH%ILI00H (FA) oo>7>
VERMT S, EILF VAR ZTRICTA—AARLEY—EX TS B >2TWVWS,

T3 roE" .
&4t H&eT5> A3 (#ia) BE T=8 D
()]

ZU—Evhk k= /N1 )L for docomo 1,100 11F/30" EVKRE BEIlF1GBE To 7 — X BEDENIFI30M/GB,
N} FATS> 2X¥HTS> 850 11F3/30" 2GB 7— 2 BB DBNMIF220M/GB,

FATSY 5¥HTZ> 950 11F9/30" 5GB 7— X BB DENMIF220M/GB,
NTTRIE K 3 Emini 4GB 2,750  22F3/30" 4GB 7— 2B EDBNNIF1,100F/GB.
VIRV Yimobile >V 7I3S 3,058  22M/30" 5GB 7— 2 BB DENMIF550//2GB.
KDDI UQ mobile coROTS2 2,948 22M3/30" 5GB% T 5GBiM 530GB & Tl¥1,100MME

HAT D HR—LR—T%H CICSRAIER

NTTROEBCOE#EICED. b—2ENCIILOBERESHIZ. 2021F1I1IARBEDAXZDFR LS (2025F4813H% D
DThr—=VENMILDY—ERRHERT) 20 LE112EEHD S, 2024F6ABFETIINTTROEDO Y a v 7
2,055/E% E$2,163EFICIA Lz BHORNE LTIE. ROES 3 v AICTHA. 2. REETo % SIMA—
RpimRlE b —YENAIILOEEE Y Z—h 5 RIE2~3E TR IND, HARZBA LGS, HEIXEFIZ TTONE Zen
IC& DSIMERIBHRZ B CICAIDHAZ 20 TREREEZITD. €0%. FEEICIERIED 3 v T TOEMDOTONE
ROMEPREY —E XA ERIET 5o

F=2FENRANBBECHEANLFaT - AVEZIVR « V5 THARM L OER - EFEIRIEIC KL D TSUTAYAIET TR
TNTER PHD. BERICED L. TSUTAYAND HIERFICIF 1SS H - D100 A HEERZE L7 LICIESHTE
EOEEAH /DI L. NTTRITLORETIIHEERLEFEAIEH 4. ZNRORFTFHMNE2ERICH
BIERTH D, ZUMIEMT IHE. REFHEREMNETL. EHNICNENBL T IAEEIEH DD BHAT7+—hH R
T2FYIRIZTBIFEARMEVCHAI T, RFLIZTEE L SRIEIFE X %, 12026 F3AFRICIZIGH —E XD
BERENZFETHD. RIE3GH—ERZFBETZIZT7EICE 2T h—=>F/NA )L for docomo) HNE7%EIR) D
1DIZ% 2 ElReEN H B L SREtIFE R B,
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AERLTIIRE. REATHEESTE TSILK VISION 20271 OFXFETF—I TH B56/web3 DA EEICHIT T,
5G/web3B{%E R RX7HEHMPHY—EXICOVWT. BHUADIY—F 7+ > Z SURILEVEIEE TRETREC A3
TTONE IN] EiESZHEH TS, TOFE—#YE LT, 2024F38 LD, 2021FLBFICHEFBEININTTR IAELEOKS T
ANTOAndroid ¥ iPhonetiikRICT. F—YENAILBERBSIMERE T TR—2ENCILO T H—E XOF AN AR

otz 2025F6HIZ1E TTONEINI OXREFBHEF v 1) 7D200EE U LDOmKRICIEAL TW 3,

¥ . )T 2—5GDXTIEEEIL. 5GRRADTE/ DK D%, BERLITTAL, SEODE/IKODOFRDHERBZ I
AR—PA Y ITNIH—IZEDHR->T. [ (FFAL) > EERERIE>THIBRAEZTERMTE T8k
375y b7 A—LEBEE, MEBODXFEICEDZIEIZIEETH D, EENIZIE. 1V E—Ry =TT VJH
BHYH—EXPT7RTY/O0—FBEY—E X FiFAEE THSCreator Maker®Bizmodel Maker'& £h 3.

TIAE—=REZRQICTILRAE—RDI00%FEHTH I T A—— v bEREtE CAT. 74—1v k) EFLTRERHHLE
T30 2025F4FHIOE - V) T4 2 —5GDXTEFEEDTT LEEI1320,6998 5 (GELEEMLE36.0%) . EEFZEHIZ
954F A (EXFBEALE16.2%) THofco MBEDFT LS « BEEFRIE. FFTILAE—RITNL—TFDHLDTH
%o

FIRHER

PE VIR —5GDXZREBRIIEI A FEBICLD2021F48 8L ODATEINTVS, 2025F48 OB - &
)T A 4R—5GDXZEREXEDFT ESISATHALET.4%1B120,6998HFM (FELE#AEE36.0%) « EHFZEIEE14.0%HD
9548 A (EXRFZEEMLE16.2%) TH o

EEMR (FIERHALLISS5BEAMAR) OERERIE. 771 VIA FERLDE LIEBASERE TOFREEICK ZFIKE
H186EFHDERER L & >7c—H. [StandAlonel OZEEMS S VECEEDORITIREIC L 2 EREN2448HH.
AVR—FXY M= T4 VI BETOERBRDOEICLZFRAHNCIBAM. TOMHAI3EAHDHRER -
Teo 0B, 2025FAREBHDRE - V) ITA X —5GDXZEBEBLEICE I ZHIEBERF A N—ADKEIF2498HH
T. [StandAlone] @75y b7 +x—LDZEERRCICKLE Shf.

¥.0UI(8—, 3 2OBH LEHS
¥ . 7)) I 2—5GDXZIERE 215481 225F4RHA 235481 2454818 255451
(BRA)
Pt 15,613 15,388 16,849 19,278 20,699
AIHALL - -1.4% 9.5% 14.4% 7.4%
TILAE—R 19,836 15,088
AVB—Y bR=T T4 8,429 3,700
TRFO/OD— 13,148 12,913
Z DAty 779 838
HE -2,520 -2,363
TU—Ewv ~EDM 4,223 300 - - -
EENR 736 604 604 1,109 954
AIHALL - -18.0% 0.1% 83.5% -14.0%
EEARR 4.7% 3.9% 3.6% 5.8% 4.6%
TILAE—R 813 735
AVB—2Y b= T4 504 556
TRFo/OD— 661 586
Z0ft 122 229
HE 3 2
24 EMA -478 -638
TJU—Ewv ~EDM 77 -132 - - -
HERIGE 0 139 213 136 249
INZSRAEET LS - -1,188 - - -

HFT - tERE S CICSRIER
HROMENEHERE BADZHEADHIN HEAAICEIDELTEETHZ ZCICER
¥2025F4%H# L0 D BRIRBISFTZARE R 51 N\ —ADIKE3
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X-oUx(4%2—, 3 FEOM # FiEHRE

o EASEAENERS (RED) 2454841 255481
(BRA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

pllat= 4,668 9,799 14,655 19,278 5,162 10,076 15,375 20,699

BIEREALL 15.6% 21.3% 18.0% 14.4% 10.6% 2.8% 4.9% 7.4%
TILAE—R

AVR—FY NI=TT14>T

TRFO /O

ZDfth

HE

TJU—Ev ~EDM - R _ R

BEAR 199 431 771 1,109 373 709 976 954
HIEEREIHALL 106.3% 68.7% 60.1% 83.5% 87.7% 64.5% 26.6% -14.0%
[ZE Sl 4.3% 4.4% 5.3% 5.8% 7.2% 7.0% 6.4% 4.6%

TILRE—=R

AVE—RY NI—=TT14T

TRFO/OY—

ZDfth

HE

LHER

TJU—Ev ~EDM - - - - R - - .

HERIGE 12 24 79 136 45 76 140 249

PRSI 245481 255481
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

bl 4,668 5,131 4,855 4,624 5,162 4,914 5,299 5,325

BISERIEALL 15.6% 27.1% 11.9% 4.3% 10.6% -4.2% 9.1% 15.2%
TILRE—R

AVE—XY NI—=TT14T

TRFo/OD—

ZDfth

HE
TU—Ev ~EOM - - - - - - -

[=ElE= 199 232 340 338 373 336 267 -22
AIEREALL 106.3% 45.9% 50.3% 175.6% 87.7% 44.6% -21.4% -106.5%
EEEFRIER 4.3% 4.5% 7.0% 7.3% 7.2% 6.8% 5.0% 0.4%

TILRE=R
A=Y b I—=T T4 >T
TRFo/OD—
Z At
HE
SHER
TU—Ev ~EDM
HERIGE 12 12 55 57 45 31 64 109

HFR | 2ERE D CICSRAEER
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%20255F 4% L0 D BRIGBISHFHTZBHEE R 51 /N—ADIRE3

$ , ZLRE—F

TINRE—RIE A1 —2Y bX—T T4 VIDBEBFICEVWT V=SV IAXTATPI—=T TP AT
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rEy-3F), T -kE] ]

AVBR—%y EI—T T4V E%E Q02FABEE T LEEEMEE21.2%. BES L VS ERERTEEMSE/R
E40.6%) TlE. V=S¥ IIAT A TI=T T4 V0. VAT VIRERENFELORBDEED B, V—IvILAT
ATI—TT42TTlE V=% IIAXT o 7 ETOBRREEICED. ZOBHRIFRIN. ARDDOBHAD%EEL T
BN TW e TaWIREZEBONEY— T4 VI —EREZRH TS, AVTUYI—T T4 VI Tl B4 EA
DEZPEELEZTSCEICH LT AT YVORIE-BBEZTILICED. BEOY A FADRARESDH S
CEBWNE LAY TYYR—T T I —ERERET S, £/o. TOMBEA U E2—F v MNEEFEEHEAEHE
BILICED. BEORERBRZHRENICEIRT 5.

URT 4 VILETIE VI7—HAat (ZFR—IL71>J X (RIEPRM 4689) DFRHt) &&UGoogle Inc.zx EHiE
WIBVRT VILRERSTICIAY T VY EBHHLREDRT 2175, Fle. ERAEICSVWTIZERNIROBVAESE
ERTEDELS. F—T—FOBEE. ALEEOAE. LERBOERESCLENICHR— 2175,

D274 VILE  BERBROR-—JICKRESNLLERICRTINSTF X MNLaE, BREY 1 ~OREENR
KA L LEICRTENBLHEEDTHFRAMNLREZ I ) v I LIGEICOALEEDOFARNFKEET B,

DXAXHIT« »JTIE ADORBEZEHICSERECILZED TV EE, TTICECZRO THEDIRFTTZLDRILL
FEWEEERRIC, *y b2 3y THEPREZENSWeb7OE—2 3> FT2—BL THELRET 3.

\VfE€i "l -

FRFo/OP—F%E Q0N2F4BEELERI R ESERIET4.0%. HES JUSHERITMREE XM RIEML42.7%) T
. FRED T+ —1 v FHAEBEOHERMEN T -V AI—TT1420 « T3 b Tx—LE. FRHDI T RH
BUOTARTLABT7RRY FT—IDENT REDAERZELEDD. NTH—IVAI—TTA4VT TSy bT%
—Lid. LEESSVRET A bORY b — 0 ZHBEL. LERE|IZHN T 21BHRS AT LT, 2010F4BICHZDE
LERIILEETr—1 v bD RBBMEN T —I VAR —T T4 25 « TS5y b T x—L Tafby 2BH93, 7042
TLABT Ry bT—21k. BHEOWebY 1 FDOLEREZRNR. TOLERICT A R TLALEEZRETRLERY ~
D—0THB. BROLERY FT7—JBTEET2HHAC LT BELRTY ./ OS—DNRBEARD, 754 RHH—
EXAREZEDDI DI, BHT SV RTERIBILERE TSy b7 +—14 TADMATRIX DSP) %igfftd %,

EIXAVERE B> E

H—ERBIFE LS EEMGE 135F48H8 145F4RH 155F4BH 16548H1 175F4RAH8 1848 19548H8 20548 21548H 225481
(BBA)
bl 10,722 11,306 11,920 15,062 18,066 19,040 20,567 21,158 19,836 15,088
AIEALE - 5.4% 5.4% 26.4% 19.9% 5.4% 8.0% 2.9% -6.2% -23.9%
AVE—FY NR—T T4 VIEE - - 7,371 8,015 8,521 8,236 8,950 8,171 8,429 3,700
HiIHALE - - - 8.7% 6.3% -3.3% 8.7% 8.7% 3.2% -56.1%
bl oY1 12414 - - 53.7% 46.6% 40.3% 38.1% 38.1% 34.8% 37.7% 21.2%
TRFy/ O —FE - - 6,308 9,073 12,421 13,007 13,840 14,647 13,148 12,913
HIEALL - - - 43.8% 36.9% 4.7% 6.4% 5.8% -10.2% -1.8%
b=y - 1344 - - 45.9% 52.7% 58.7% 60.1% 59.0% 62.5% 58.8% 74.0%
1 o2—2y FLREREBESE 7,998 7,391 - - - - - - - -
HiHALE - -7.6%
A==t 12454 65.4% 57.5%
TRRY bT—UFE 4,093 5,361
HIEALE - 31.0%
bt oY1 13454 33.5% 41.7%
1BIRX T+ TEHE 71 -
HiHALE -
bpllat=t 1344 0.6%
JUVIAT1TEE 63
HHALE -
b=t 13414 0.5% - - - - - - - - -
Z O - 99 56 126 206 387 670 632 779 838
HIEALL - - -43.6% 125.9% 63.7% 88.0% 732% -5.7% 23.2% 7.6%
b=t 12454 - 0.8% 0.4% 0.7% 1.0% 1.8% 2.9% 2.7% 3.5% 4.8%
AEE -1,504 -1,545 -1,815 -2,152 -3,082 2,590 -2,893 -2,293 2,520 -2,363
EEMNR 566 603 569 956 850 1,347 1,248 1,074 813 735
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HiIHALE - 6.6% -5.6% 67.9% -11.0% 58.5% -7.4% -13.9% -24.3% -9.6%

[ZESE=H 5.3% 5.3% 4.8% 6.3% 4.7% 7.1% 6.1% 5.1% 41% 4.9%
AVBE—=Fy bI—T T4V TEE - - 320 385 143 617 581 496 504 556
HIEALE - - - 20.0% -62.9% 331.7% -5.8% -14.5% 1.6% 10.3%
[EEER=S - - 4.3% 4.8% 1.7% 7.5% 6.5% 6.1% 6.0% 15.0%
BRI - - 312%  26.6% 9.9% 32.1% 31.6% 30.9% 39.2% 40.6%
TRFIO/OT—F¥ - - 687 1,007 1,236 1,276 1,159 1,092 661 586
AIEALE - - - 46.6% 22.7% 3.3% -9.2% -5.8% -39.4% -11.4%
EEARE - - 10.9% 1.1% 10.0% 9.8% 8.4% 7.5% 5.0% 4.5%
EEFZSEMRL - - 67.0%  69.7% 85.7% 66.4%  63.0% 68.0% 51.4% 42.7%
1Y 2—2y FLREREBESE 401 325 - - - - - - - -
HIHALE - -18.8% -
EEARE 5.0% 4.4% -
EEMSEMLL 44.0% 33.1% -
TREY FD—UFE 486 652 -
HIHALL - 34.1% -
[ZEE=H 11.9% 12.2% -
EEMSEMLL 53.3% 66.3% -
BRAT 1 THE -4 - -
HiIHALE - .
BEERRER -5.1% -
EEAIERY: 7dd -0.4% -
JUIAT1TEE 28 -
HiIHALE - -
BEEFIRER 44.5% -
EEFSIEMLL 3.1% -
Z O - 5 18 53 63 30 99 18 122 229

HFR ¢ S ERE D CICSRIHER
KROBENCHER ERBBIZEENH BN EEAAICIDELIABETH S ZCICEE
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F7o /O —FE£HFEL1I%ETH >,
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web3BDOY =7 T« VI, Ja—NIL—TT 1 VT DEREBL LT,

U #.
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0-f<-€] ZZUB 4

A=Yy b EDTSANS—REOERD S BABRFREEDHRIER CookielCX T 2MAINEE >TWVWB, K
Googlettid2025F MUFEICH — R /N—F r CookieZ ERIEMICHERAT L T2 AHZHEI L 72D D. KApplettidd TIC
SafariliC E W TCLEFAART & L7zIFh. 2024E38ICIEKMicrosoftit HEdgelCE VW TRIRMICEL T3 582 HKR%
LTW3, XKFFZ Y b T73—T—IC&BH—R/N—F 1 CookieFELEIC K ZHEEDITEIEMZ —5 T4 VI LEAD
HEIEITONT. JILRE—ROERICHZARARIFEZRIFTAENENH . AHTIECNSOREZCEZIF. ¢
TICTZILRE—REFREFRMEL. JIL—TEERLICK 22T —2EE - FHRTOFABEEE >, VU4
—7Zvw b7 #—L TStandAlone)] BREDE/ V) ITA X—ZEEEOHEREEZR > TW,

WEED TBEXEET —EXDEWH KRV 2 7ICBTA20FAT—RORR] ICEDC Y. 2025F38FRTOMVYNO
EEEMIZ2,0504LT. 20> 5MNO L BEZHT 5—RMYNOHS8Itt. —RMVNOH 5 BEE%E ZiF 2 ZRIUEMVNO
HLI61HTH 5o HAKICZRUBEMUNOAMYNEY —E ZDBEE L A BH. ZRUBEMYNOD S 530 FZMU LR
2 MIF33%t. 30FEIERBENL,128% & NRIBGFEENFLACZ HHZIRRICH B,

1! EEHOHR
MVNOEEER DM 2018538 2019438 2020538  20214F38 2022438  2023f3F 2024538 2025438
(BEER
HEH30FIULETHBMYNO (—XRMVNO) 48 56 64 64 69 73 78 82
HIEN30TRHBTHBMYNO (—XRMVNO) 396 472 546 589 626 718 750 807
KN30 FIULTHBMYNO (ZXRIAFEMVNO) 15 23 22 24 27 29 31 33
K30 FTRHBTHBSMYNO (ZXRLAFEMVNO) 682 735 770 838 922 964 1,029 1,128
a5t 1,141 1,286 1,402 1,515 1,644 1,784 1,888 2,050

WA %ERED CICSRIEER

H—EX B 1! FEOHR

H—EZXRFBMVNOEEER DM (ZWH30TUL) 2018538 2019438 2020538 2021438 2022438  2023f38 2024538 2025438
(BEER
SIMA— KB 42 52 57 57 60 65 74 79
—RMVNO 24 27 34 31 32 35 43 47
ZRIAEMVNO 18 25 23 26 28 30 31 32
BEEZ2-IL 19 21 23 24 29 31 32 37
—ZXMVNO 14 15 16 17 22 24 25 26
ZRIAEMVNO 5 6 7 7 7 7 7 1
BHER 22 26 27 28 30 30 28 30
—XMVNO 17 19 19 20 18 17 17 18
ZRBABEMVNO 5 7 8 8 12 13 1 12
B 35 41 48 46 52 55 56 60
—RMVNO 24 29 32 32 36 37 37 38
ZRIAFEMVNO 11 12 16 14 16 18 19 22
Z0ft 3 3 3 1 1 1 1 0
—ZXMVNO 2 2 2 0 0 0 0 0
R EMVNO 1 1 1 1 1 1 1 0

HFT:T %ERZED CICSRIEER

H—EXARBRTHBE. AX— T FVAITHHRLEEBSIMA— FEREDOMYNOIZTIHT. 55 ZRUEMYNOIF321E
THIBEMICE EE>TWVW3, MNOICKBEMME TSV OBEARH T TS5 FORBEICED. SIMA— FEMVYNOZK#K
1&2022F381C14,920F2MICHD L. RSB RBEZIEDI2%ICET Lice LHLEDORISEIMICEL.
2025F3R1317, 7150 F 8 e oo 5GTRTEIFHR TE/ ) HOANBZECHBETN. IWAIKKBFEES 21—
IWTHHBZEROIMS. MUNEICE > TES R F ¥ 2 RIC7HR 2 ESRIETIFE X 5,
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1 | ZHEBROHR

20185E3A 2019438 2020538 2021438 2022438 2023538 2024838 2025438

(F #)

MVNO ## (HHEE + PHS - BWA) 18,490 21,570 24,710 26,100 26,540 30,160 34,450 38,010
SIMA— RE 10,520 12,950 15,630 15,680 14,920 15,600 16,360 17,750
BEEY2-IL 4,860 5,780 6,830 7,590 8,910 10,460 12,420 11,390
BHER 1,730 1,720 1,480 1,400 1,220 1,110 1,030 1,340
Z 0t 1,380 1,120 770 1,430 1,490 2,990 4,640 7,530

HR D %ERZED CICSRIEER

* h—F 1| R OB

20185F3A 2019438 2020538 2021438 2022438  2023%3F 202438 2025438
SIMA— REMVNO ##itts 6.9% 8.3% 10.0% 9.8% 9.2% 9.5% 10.0% 10.6%

HRF DT %ERZED CICSRIEER

SIMA— RFEIDMUNOEIRIC BT 2FHEEN T T OMBEAD L. 1V RZ—XY MO T7 717 KA A T 7
— (FELB. BAAEES GREEPRM 9503) OFS4) « NTTRIE (ANTTLY F Y hMIFE3HD) OLu3tns
TH385%NE LD D, LNDEEHEIFEAMNIC—AMUNOTH D, BHDOMYNEE DX XDEFTIFHRLWESRIMIFEZ S
e EABHUADS T THER LY RICH D Z Cid. FADOMYNE/MYNOE &R X DIEA% EFIT 2 aI6EEN H B,

* h—F 1 | ERRICEITE EEND T T DR

2018538 201938 2020638 2021438 2022838 2023538 2024538 2025538

AVB=2y h1ZT7T147 (V) 15.4% 14.1% 13.3% 15.2% 18.1% 19.8% 21.6% 23.3%
FFIF—= 10.7% 10.0% 8.7% 8.9% 9.2% 9.0% 8.7% 8.1%
NTTROE ( NTTLYF Y MIR3HD) 12.4% 11.4% 10.7% 11.5% 14.0% 11.9% 9.7% 7.1%
NTTdSa2z=#—>avX - - - - - - - 4.9%
] - - - - - 5.6% 5.6% 4.6%
1F>IF=IL - - - - 4.8% 4.7% -
EXENAIL (MVNO) 16.3% 16.0% 18.0% 1.4% 6.2% - -

Evso—-7 5.5% 5.3% - 5.8%

LINEENTIL - 5.8% 6.7% - - - -
Z 0t 39.7% 43.2% 43.5% 46.3% 46.7% 48.9% 49.7% 52.0%

HRF DT %ERZED CICSRIER
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LTCO
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RO, SFEHRTEAM LB 0T 2fIIE594FF (R6TTFF8) DA T 7 /N\—4— b~ (RIAPRM 9450) T> =7
9.3%. 3fiid572FF (A18FFIE) T 78I9%DMAEH T 7I -y b - v Ny (RRENWK—LT1>7T
A (EEEPRM 9501) OF &%) . 46ld539FF (F15FF18) DD.U-NETE % >7c,

BHREICEDE. FATSA XD T T7IEFIMLTHEH. OEMREDIIEZTENTULERWV, FHA TS XFS T 74HID
D.U-NETICOEMIR#tZ 1T o TH D OEMZ ST 2025F4FRDY — £ AREFBIIAIF4BRLE12TFFED1,342FF
E I T7MUDTILTIT « Xy b T—=ORZ LDSHRE LB XA 2 OINNEIREEMHICIMA . KRR 722G
-7y el 5 EKTOEMEBE TRFTZILA L o

FRAETIE. 2025FEUZRISBIREEMRHANOEALEEVWE L BZ—A T, HEYGD- IHREMISEA. 2F—§E
BAra2—3y FOBRARMENICE T > TV LA TV S, SBRLFERMGZHROIC—EDORIRDOEANHIEINDS
BRICIF. FHEFRIZ( PHAREEICADS E LTV,
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FHTSAXTIF 2022F3AKBRTE—T v b IZEERE - DBV arHiFICEVNT. 82.8%1eR—EE
ISPH—EXZZEALTVWARWVWLEATWD, MBEANSECCICAEZENY 5 ISM5E (20234F) £ - LthistH
B ICEDCL. BEADOEEMHZIZ55,665FTF. €DS5E8EREEIIF462TFF TH ol XICELBEED T9ET
>2avRhy IR (SH5F (2023F) KER) 1 1L, BEYV D3 VET043FFTH o7 CNSORE
ICED<C . FATSAIADE—47y bit5IE26,505FF £ D. MMESHHIC & 22 F—1EEISPH — E RIREF#5,790
FRHDSY—EREARIF21.8% BB, REAXIIT82%LSERDEARMIIRIEARE L,

HASHER (REEPRM 4324) NERLTVS THADLEE) IC& B &, 2024F DML EEIET.6TIEM (RIFLE
49%18) ol WHRBERNECHEERDEHRL, HANBARY M ANV RFFEOFEOBLEICEKRS
. 3FEERCBERBZEM LI, T1>&2—xvy MNLEEE) ZH0IC RZX3ZWM #KLREE « 7OE—->3>
AT« TILEE] D322ToATFI) -k s

128 —2y FAEBIMMRLASEICHDZENSITELABIMLTED. 20245F TIF47.6% B> Tco 2024FD1 VR —F2
v FAEEIF3.65JKA (FIFLE9.6%B) &b, YXO34 K - ME - 504 - 7L E) LEE (2.34JKM. 7l
F10.9%18) #ARE< ERl-7

A2 —3v bEE FREOKEDIE. ERELETH S, 2024FRATRA V2 —xy LT BEDSS5. $¥137%
Y =2 v ILIRE. #929%HDETZ (EFhilE) EEHEER>TWS,

2019FED SYIRRECT Sy b 7+ —LLEE (ECTSY M I+ —LAHELTVWERBEENZDT T Y b7+ —LRIC
BTFLIELEE, ECEETORGIBEERZ 1 V2 —Ry FNAEBELEEIRTHDTIEARL, ) BFEAERC LTE

MEnz kol TDI®. 2019FDFE LD1 V2 —%y FEAEBOEBRUDIPPAZI<HR>TWVWS,

A=y R L + EFD

* DTS

( M 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
WIREE 6,171.0 6,288.0 6,390.7 6,530.0 6,938.1 6,159.4 6,799.8 7,102.1 7,316.7 7,673.0
YoY 0.3% 1.9% 1.6% 2.2% 6.2% -11.2% 10.4% 4.4% 3.0% 4.9%
12 —%y MLREH 1,159.4 1,310.0 1,509.4 1,758.9 2,104.8 2,229.0 2,705.2 3,091.2 3,333.0 3,651.7
1Bkt LSRR 18.8% 20.8% 23.6% 26.9% 30.3% 36.2% 39.8% 43.5% 45.6% 47.6%
YoY 10.2% 13.0% 15.2% 16.5% 19.7% 5.9% 21.4% 14.3% 7.8% 9.6%
i 919.4 1,037.8 1,220.6 1,448.0 1,663.0 1,756.7 2,157.1 2,480.1 2,687.0 2,961.1
YMERRECT S v b 7+ —LILEE 106.4 1321 163.1 190.8 210.1 217.2
IREHIEE 240.0 272.2 288.8 310.9 335.4 340.2 385.0 420.3 435.9 473.4
WEIFE ERELE 622.6 738.3 940.0 1,151.8 1,326.7 1,455.8 1,838.2 2,118.9 2,349.0 2,609.5
FHBULE 153.8 175.8 197.1 231.4 202.4 224.9 264.7 264.8 278.9
R0 BULE 1457 104.9 99.0 104.9 98.5 94.0 96.5 73.2 72.7
FNAR  ENAILE 497.9 647.6 831.7 1,018.1
FRY by TRE 4215 390.2 388.9 429.9
LE®ER T XTLALE 498.8 563.8 554.4 573.3 685.6 737.2 770.1 765.0
RERESH LS 483.1 570.8 668.3 678.7 799.1 976.6 1,072.9 1,193.1
EF 7 @E)LE 51.6 86.9 115.5 202.7 318.4 386.2 512.8 592.0 686.0 843.9
1Y M) —LES 180.0 292.1 345.6 383.7 426.0
TYURRN) - LIRS 206.3 220.7 246.3 302.2 417.8
MR} BLE 104.9 99.0 104.9 98.5 94.0 96.5 73.2 72.7
Z At 18.3 1.7 17.0 20.0 65.7 77.8 84.7 86.4
K_VV V= v lhg 389.0 489.9 568.7 764.0 859.5 973.5 1,100.8
SNS%H 228.0 248.8 316.8 367.5 407.0 455.0
BEHER 113.9 158.5 261.0 305.2 337.2 405.4
Z O 148.0 161.5 186.1 186.8 229.4 240.4
V= v LIRSS 1,059.0 1,173.1 1,188.0 1,393.1 1,620.6 1,713.5 1,860.3
HFT BB IIN—T " RAOL +1 T RXOL + A2 —3y ML A+ 359 1 K OSRIIER
HKROBENRHER BB ZI5EDH N, TEAAICKDELABETHZ ZCICBE
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RIAFEICTE T3 UMBMFIE 553 -150 -567 279 -619 1,587 828 1,792 3,566 2,749
HiIALL -46.1% - - - - - -47.8% 116.5% 99.0% -22.9%
puilEa = 1.9% - - 0.6% -1.1% 3.1% 1.9% 3.8% 6.7% 5.0%
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2025FABHAICHEBEEDRD L TVWEDN CNIREFA TS IDTOBICRBZEAEDEMICINZ ., EEFRHLDOHKIZE
BLEZLICELBZ100%FRttt ERIE) OFHI T, ODNARELEET. ONABAEDZHEEDRDPEVWSTE TR
FHLELTWB O TH 3,

*rya7O0-iHE 1654858 17488 185F4BH 1954AH 20488 21548 224948 23%F48H8 245481 2558488
(BHA)

EEEBCLZFrvaTO—(1) 1,752 3,812 1,030 3,182 1,480 7,123 2,334 3,322 4,226 4,573
5| i AR 2% 1,446 660 784 2,159 1,253 3,682 2,671 3,443 5,878 5,074
P4l T 612 743 1,069 1,625 2,060 1,470 1,022 891 754 693
PN 62 82 395 205 1,462 767 97 37 141 143
[2ZV .V ] 643 748 713 755 988 252 40 37 14 12
) BI5| HEeDERE -0 -7 -20 -11 1 1,524 -61 -17 -17 38
ZRAERUZIELEE -4 -5 -2 -1 -1 -1 -0 -1 -1 -1
SHFIBRUHHEFR 44 49 78 131 165 141 104 114 99 112
FREICEZRE &% 622 428 315 245 9 -8 0 2 2 -0
B¥) OB & -134 - - - - - - - - -
KRERMIEST & -3 -74 - - - - - - -186 -109
Rttt &% - - - - -113 -2,460 - - -86 -
T LEEDIERER -1,308 304 -851 -2,250 -463 169 -1,225 -364 -117 -147

HEE DR 625 490 -152 -192 -206 -566 -112 -208 -423 33
KRIRAE DIERFER - - - 623 -2,870 -8,639 1,258 -43 73 -
EABHOERE -6 196 -206 209 205 - - - - -
KNG DIEREE 1,508 -55 -162 810 1,702 10,897 113 99 -654 797
Z0fth -472 868 -165 -97 -518 630 -269 644 -16 -45
Et 2,522 4,500 1,797 4,211 3,684 7,857 3,638 4,633 5,455 6,588
FERVEEEHE DZIE 4 2 10 3 1 4 0 1 3 1
FRDZINEE -45 -47 -90 -133 -163 -115 -102 114 -100 -103
ENBFDZING -734 -684 -972 -1,197 -2,253 -1,227 -1,462 -1,304 -1,223 -1,930
EABED/ 158 4 40 285 298 211 604 259 106 92 8

RIHRIBDEITIC & B - - - - - - - - - -
BEERE, EREEADIINGE - - - - - - - - - -

BRETECLZFrya70—(2) -509 -2,291 -2,141 -3,688 -1,870 -2,656 511 -645 -1,085 -687
BREEEEDEFICE S -304 -330 -223 -165 -103 -394 -126 -558 -1,117 -194
EREEEEOREICE S -324 -552 -1,000 -1,097 -944 -546 -136 -1 -303 -373
REBMESORSICK 22 H -157 272 -379 -231 -197 -350 -55 - - -200
KREGMIESDT IC&3 A 6 19 - 63 72 5 824 - 240 171
Btk OBGIC L B H -123 - -20 -692 - - - - - -
BRI DT ICKBUIA - - - - - - - - 13 -
F¥) BICLZWA 256 - - - - - - - - -
FE¥) TICLHXH -115 - -53 -490 - - - - - -
g&?gzg%ﬁ% SFRUHAOM - 911 -7 -1,254 -105 - - - - -39
i@ﬁ%m EOEEZ SFRIHADE : 21 . } : 603 . . ) )
BICKBIA
BEDS BOZEEE S FaukAos i B A B “ 19081 ) B ) )

L& 2% ’
INDENC LB - - -100 -100 977 - - - - -
IRHENC & BUA - - - - 404 - - - - -
Z O 251 -366 -358 278 -21 7 3 24 -18 -53
FCF (1+2) 1,243 1,521 -1,110 -506 -390 4,467 2,845 2,678 3,141 3,886
MESICL D FryaTO— -306 844 4,505 2,321 626 -2,572 2,731 22,11 -2,720 -1,925
SHAMS A € OIS REE 766 572 614 15 391 -200 -100 R - N
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