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Notice Regarding the Status of the Investigation by the Special Investigation Committee and  
Related Future Developments  

 

As announced in the "Notice Regarding Establishment of a Special Investigation Committee" dated May 21, 
2026, FreeBit Co., Ltd. (the "Company") has established a special investigation committee composed of 
independent outside experts (the "Investigation Committee") and is proceeding with an investigation for the 
purpose of verifying the validity of matters related to the Company's acquisition of shares of Count Up Co. Ltd., as 
well as the appropriateness of the Company's decision-making process regarding such matters. 

The investigation by the Investigation Committee remains ongoing as of the present time (as of September 17, 
2026); however, as the Company has been able to confirm the current expected timing for submission of the 
Investigation Committee's report, it hereby announces as follows. The Company will continue to fully cooperate 
with the Investigation Committee's investigation, and will promptly disclose the results of the investigation upon its 
completion. 

The Company sincerely apologizes to its shareholders, business partners, and other stakeholders for any concern 
and inconvenience this may cause. 
 
1. Regarding Announcement of the Investigation Results of the Special Investigation Committee 

As the investigation by the Investigation Committee remains ongoing as of September 17, 2026, changes may 
arise depending on the progress of the investigation. However, the Company understands that the 
Investigation Committee is proceeding on the basis of submitting its investigation report to the Company in 
early October 2026. Upon receipt of the investigation results from the Investigation Committee, the Company 
plans to disclose them as promptly as possible. 
 

2. Future Actions 
1) Regarding the Annual Securities Reports, Semi-Annual Securities Reports and Financial Results for 

Prior Fiscal Years 
Upon completion of the investigation by the Investigation Committee and the Company's own additional 
internal review, if the Company determines that corrections are necessary to the Annual Securities 
Reports, Semi-Annual Securities Report and Financial Results (Kessan Tanshin) for prior fiscal years, it 
plans to promptly file corrected Annual Securities Reports and Semi-Annual Securities Reports and 
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make corrected disclosures of the Financial Results reflecting the impact of the relevant matters. 
2) Regarding the Annual Securities Report for the 26th Fiscal Year (Fiscal Year Ended April 2026) and the 

Announcement of Full-Year Financial Results for the Fiscal Year Ended April 2026 
As announced in the "Notice Regarding Approval to Extend the Filing Deadline for the Annual 
Securities Report for the Fiscal Year Ended April 2026" dated July 31, 2026, the Company has received 
approval to extend the filing deadline for the said Annual Securities Report to October 30, 2026, and 
plans to file the said Annual Securities Report and announce its full-year financial results for the fiscal 
year ended April 2026 by that date. In view of the foregoing, the Company intends to proceed with the 
financial closing procedures under the Companies Act and the procedures relating to its general meeting 
of shareholders, among others. 
 

3) Regarding the First Quarter Financial Results for the Fiscal Year Ending April 2027 
As announced in the "Notice Regarding Disclosure of the First Quarter Financial Results for the Fiscal 
Year Ending April 2027 Exceeding 45 Days After the Quarter-End" dated August 31, 2026, the 
Company postponed the disclosure of the First Quarter Financial Results for the fiscal year ending April 
2027, as the investigation by the Investigation Committee, and the audit procedures to be conducted by 
the accounting auditor based on the results thereof, are also expected to require a certain period of time 
with respect to the said quarterly results. The Company will promptly announce the date of the said 
Financial Results once determined. 
 

4) Regarding Measures to Prevent Recurrence 
The Company will give serious consideration to the investigation report and proposed recommendations 
to be received from the Investigation Committee, and plans to promptly announce measures to prevent 
recurrence, among other matters, upon receipt of the Investigation Committee's investigation report. 
 
The Company sincerely and deeply apologizes once again to its shareholders, investors, and other 
stakeholders for the significant inconvenience and concern it has caused. 

 
 


